SHARED
HAPPINESS

GET LIVING
WITH SHARED
OWNERSHIP
Shared Ownership is an opportunity for those who don’t think
they can afford to own their own home to take the plunge
and make a home their own.
With Shared Ownership you buy a share of an affordable home, you
can choose how big a share to buy, but there is usually a minimum.
You then pay rent to Alliance Homes on the remaining share.
Later, you can choose to buy more shares and your rent will go
down accordingly, this is known as staircasing.
To get a Shared Ownership home you must fit certain criteria and
go through a process. At Alliance Homes we want to help you, so
this document is your guide through that process.
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WHO IS ELIGIBLE FOR
SHARED OWNERSHIP?
Shared Ownership is a fantastic way for those who can’t afford to buy a house
outright to take their first step on the property ladder.

Shared Ownership is aimed

C A N YO U S AY YE S

at first-time buyers and those

TO THE FOLLOWING?

who currently don’t own their
own home. The following are
the basic criteria to check
before you start the process.
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Your household earns £80,000 a year or less.

You’re a first-time buyer, you used to own a
home but can’t afford to buy one now or are
an existing shared owner looking to move to
a larger property.
You have a local connection to the area you
are looking to buy in. This isn’t necessary for
all developments though.
You’re unable to afford to buy a property on the
open market that meets your housing needs?
You can cover the initial purchase costs of
around £2,500 plus a deposit of at least 5%
of the share price.
You've got a good credit history and kept
up payments for rent, loans or other credit
agreements.
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HOW TO
G E T S TA R T E D . . .
The process of buying a home can be a bit daunting. We've made this
document to help you along.
If you’ve been able to say yes to all of the criteria on the previous page,
then you’re ready to begin.
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Register with Help to Buy South.
Shared Ownership is a government backed
initiative so you need to register with
Help to Buy South who are the agent for the
South of England. Once you’re approved,
you’ll be able to start your search for a home.
www.helptobuyagent3.org.uk
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Contact a financial advisor.
Next you'll need to complete our financial
assessment (details on our website). A
financial adviser will assist you with our
financial assessment, this ensures you are
able to sustain the costs of home ownership.
We have a financial advisor who we work
closely with and is able to undertake this
assessment on your behalf, contact us at
sales@alliancehomes.org.uk if you would like
their details. Alternatively, if you have your
own financial adviser, you can make your own
arrangements. Find a financial advisor
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Apply for a property.
Complete our online application form uploading
a copy of your completed Homes England
Affordability Calculator, Budget Planner,
Mortgage Agreement in Principal and Financial
Assessment Confirmation Statement. When
we have checked your eligibility, we will make
contact with you to discuss reserving the plot
of your choice. Applications are considered on
a first come, first served basis. Apply here

Reserve your plot.
We can arrange for you to view your property
or go through plans with you if your property
has yet to be completed. If you're happy with
your property you can place a reservation by
paying a fee of £250. Your reservation will
hold the property within the timescales that
we have agreed in order for you to obtain
your mortgage and exchange contracts.

KEEP CHECKING THE ALLIANCE HOMES
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WEBSITE, WE’RE BUILDING MORE NEW
SHARED OWNERSHIP HOMES ALL THE TIME.
ALLIANCEHOMES.ORG.UK/COMINGSOON
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Instruct your solicitor.
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Exchange contract.
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Congratulations! Move in.

We can provide you with a list of solicitors
who are experienced in dealing with shared
ownership, or you can choose your own.
We will then send a memorandum of sale to
your solicitor which covers all the details of
your purchase.

Once your solicitor has read through the
contract and lease for your purchase and are
happy with the documentation, we will then
be able to exchange contracts. You will sign
a contract to buy a home and we will sign
another to sell it. Your solicitor will ask for
funds. On exchanging contracts, a date for
completion will be agreed. If your house is
still being built we will keep you updated with
the progress.

When the completion date has arrived, we will
hand over the keys, check the meter readings,
and give you the utility provider’s details so
that you can register your occupancy. We
will give you with a welcome pack, warranty
information (if applicable) and product
manuals for your home.
For more details on all of these steps, visit
our website alliancehomes.org.uk/shared
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ANY QUESTIONS?
You're always welcome to contact us at sales@alliancehome.org.uk with any
specific questions you may have about Shared Ownership. Here are a few of
the more common questions which crop up.
What happens if I want to sell?

What am I buying?

You can sell your home at any time, but you
must let us know if you decide to do this.
We can then talk you though the correct
procedure.

Buying a Shared Ownership property
means that you are an owner-occupier.
You will have a 125 year lease which is a
legal documentation that outlines rights,
responsibilities and what both parties are
responsible for.

Can I improve or alter
the property?
Before making any alterations to your
property, you must first get written approval
from us, and in some instances, your
mortgage lender. Depending on the type
of alteration, you might need to apply for
planning permission.

Can I buy more shares?
Yes, you can buy more shares in your
property this is known as “staircasing”. In
most cases you can staircase until you own
100% of your home.

Who looks after repairs
and maintenance?

You will usually have to wait 12 months after
moving in before applying for more shares.
Properties in rural locations may also have
some further restrictions.

You are responsible for all repairs and
maintenance to the property like other
homeowners.

If you are interested in buying more shares,
get in touch and we will talk you through
what you need to do.

If the property you’ve purchased is brand new,
you may be covered by a guarantee. We will
advise you if this is the case and what that
guarantee covers.

What are the ongoing costs?
•
•
•
•
•
•
•

Mortgage
Rent
Service charge
Utilities
Council tax
Contents insurance
Repairs and maintenance

What happens if I fall behind
with my mortgage, rent or
service charge payments?
If you begin to have financial problems and
struggle to pay your mortgage, rent or service
charge payments, contact us to see how we
can help. You must also let your mortgage
lender know as soon as possible.
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alliancehomes.org.uk/shared
sales@alliancehomes.org.uk

